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WEEKLY QUOTE
“Innovation is saying
‘no’ to 1,000 things.”
— Steve Jobs

WEEKLY TIP

Too many credit card
offers in the mail?
Did you know that
you can opt-out of
receiving those? In
addition to reducing
your mail, it also
saves paper and
might help to protect
you from identity
theft. Call 1-888-5-
OPTOUT to learn
more.

WEEKLY RIDDLE
Just two U.S. states
have capital cities
whose names include
the full name of the
state. What states are
they?

A rain gauge collects
rainfall each day of a
wet week beginning on
Monday. Every day, the
amount of rain in the
gauge doubles. At
Sunday’s end, the rain
gauge is completely
filled. So on which day
is it half-filled?

Saturday. The rain
gauge is half-full on
Saturday and the
amount of rain in it
doubles on Sunday so it
becomes completely
full.
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HIRING IMPROVES..WITH A FOOTNOTE

Economists polled by MarketWatch had expected non-farm payrolls to increase by
59,000 for September. In a nice surprise, the economy added 103,000 jobs.
However, 45,000 of those “hires” were actually striking Verizon employees
returning to work. The unemployment rate remained at 9.1% for the third straight
month. The Department of Labor revised the July and August jobs reports to include
a cumulative 99,000 new hires.!

ONE ISM INDEX RISES, ANOTHER RETREATS

The start of the month brings fresh PMIs from the Institute for Supply Management.
ISM’s service sector index lost 0.3 points between August and September, but the
reading for last month came in at a decent 53.0. Its manufacturing index rose a full
percentage point in September to 51.6.2

AUTO SALES PICK UP

September’s Commerce Department report showed big demand for domestic car
brands: Ford sales rose 9%, GM sales 20% and Chrysler sales 27%. Overall U.S. auto
sales were 9.9% improved from September 2010.3

RATES ON 30-YEAR FRMS DIP BELOW 4%

Those who can qualify for a refi or want to chance buying will find the lowest home
loan rates on record right now. Freddie Mac’s October 6 Primary Mortgage Market
Survey reported an average interest rate of 3.94% for conventional 30-year home
loans and 3.26% for 15-year fixed-rate mortgages.4

OVERSEAS DECISIONS HELP STOCKS REBOUND

Last week, the European Central Bank announced it would address the EU debt
crisis with year-long loans and covered bond purchases. That news and some mildly
positive stateside indicators sent stocks higher. Last week’s performances: S&P 500,
+2.1% t0 1,155.46; DJIA, +1.7% to 11,103.12; NASDAQ, +2.7% to 2,479.35.5°

THIS WEEK: Earnings season officially begins. Monday is Columbus Day; banks
are closed, markets are open. Tuesday, Alcoa kicks things off; we also have interim
earnings from Chevron and the latest FOMC minutes. Wednesday brings 3Q results
from PepsiCo. Thursday, we get earnings from Google, JPMorgan Chase and
Safeway and new initial claims figures. On Friday, the G20 finance ministers meet in
Paris and the initial October University of Michigan consumer sentiment survey
comes out, along with Commerce Department reports on business inventories and
retail sales; Mattel releases earnings, and the new iPhone is for sale.

% CHANGE Y-T-D 1-YR CHG 5-YR AVG 10-YR AVG
DJIA -4.10 +1.41 -1.26 +2.24
NASDAQ -6.54 +4.01 +1.56 +5.44
S&P 500 -8.12 -0.22 -2.88 +0.88

REAL YIELD 10/7 RATE 1 YR AGO 5YRS AGO 10 YRS AGO
10 YR TIPS 0.16% 0.48% 2.37% 3.50%

Sources: usatoday.com, online.wsj.com, bigcharts.com, treasury.gov, treasurydirect.gov - 10/7/11°>57:8
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Please feel free to forward this article to family, friends or colleagues.
If you would like us to add them to our distribution list, please reply with their address.
We will contact them first and request their permission to add them to our list.

Investment Centers of America, Inc, (ICA), member FINRA, SIPC, a Registered Investment Advisor, is not affiliated
with ChoiceOne Bank or ChoiceOne Investment Center. Securities, advisory services and insurance products offered
through ICA and affiliated insurance agencies are *not insured by the FDIC or any other federal government
agency *not a deposit or other obligation of, or guaranteed by any bank or their affiliates *subject to risks

including the possible loss of principal amount invested.
This material was prepared by MarketingLibrary.Net Inc., and does not necessarily represent the views of the presenting party, nor their
affiliates. This information should not be construed as investment, tax or legal advice and may not be relied on for the purpose of
avoiding any Federal tax penalty. The Dow Jones Industrial Average is a price-weighted index of 30 actively traded blue-chip stocks. The
NASDAQ Composite Index is an unmanaged, market-weighted index of all over-the-counter common stocks traded on the National
Association of Securities Dealers Automated Quotation System. The Standard & Poor's 500 (S&P 500) is an unmanaged group of
securities considered to be representative of the stock market in general. It is not possible to invest directly in an index. NYSE Group,
Inc. (NYSE:NYX) operates two securities exchanges: the New York Stock Exchange (the “NYSE”) and NYSE Arca (formerly known as
the Archipelago Exchange, or ArcaEx®, and the Pacific Exchange). NYSE Group is a leading provider of securities listing, trading and
market data products and services. The New York Mercantile Exchange, Inc. (INYMEX) is the world's largest physical commodity futures
exchange and the preeminent trading forum for energy and precious metals, with trading conducted through two divisions — the
NYMEX Division, home to the energy, platinum, and palladium markets, and the COMEX Division, on which all other metals trade.
Additional risks are associated with international investing, such as currency fluctuations, political and economic instability and
differences in accounting standards. All information is believed to be from reliable sources; however we make no representation as to its
completeness or accuracy. All economic and performance data is historical and not indicative of future results. Market indices discussed
are unmanaged. Investors cannot invest in unmanaged indices. The publisher is not engaged in rendering legal, accounting or other
professional services. If assistance is needed, the reader is advised to engage the services of a competent professional.
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