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WEEKLY QUOTE
“It is not the position,
but the disposition.”
— Susan Sontag

WEEKLY TIP
Establish a timeline
for your financial
goals. List what you
want to achieve and
when, and review
your progress and the
deadlines you have
set semi-annually or
annually.

WEEKLY RIDDLE
I was framed, yet the
man who framed me
committed no crime.
How is this possible?
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STRIKING IMPROVEMENT IN CONSUMER SENTIMENT
Consumer sentiment is really rebounding — at least by the measure of the country’s
two most respected polls. The final February Thomson Reuters/University of
Michigan consumer sentiment survey came in at 77.5, leaping north from January’s
74.2 mark to the highest reading in 37 months. The Conference Board’s consumer
confidence index climbed all the way to 70.4 this month (it was at 64.8 in January)
and its gauge of future expectations hit its most optimistic level since December
2006.1:2

REAL ESTATE MARKET WEATHERS CHILLY JANUARY
According to the Census Bureau, new home sales slipped 12.6% last month. Yet the
National Association of Realtors reported that residential resales improved by 2.7%
in January, the fifth increase in the past six months. Existing homes have apparently
become a bit less expensive: the December Case-Shiller home price index came out
last week and showed prices slipping 1.0% from November across 20 metro areas.23

DURABLE GOODS ORDERS UP 2.7%

Aircraft orders drove the overall increase in the category for January. Economists
polled by Dow Jones Newswires had forecast a 2.0% gain. Yet when you factor out
transportation orders, durable goods orders actually fell 3.6% in January.4

CRUDE SETTLES NEAR $98, GAS PRICES SPIKE NORTH
By Friday afternoon, oil prices had retreated from Thursday’s $103 intraday peak.
On the NYMEX, crude for April delivery settled at $97.88 a barrel Friday, capping a
9.11% weekly advance. Retail gasoline prices rose 5.9 cents overnight; the average
price for a gallon of regular unleaded was $3.29 on Friday.56

UNREST HAMPERS STOCKS

February 21-25 amounted to the worst trading week for the S&P 500 and Dow since
November. Statistically, this is what happened last week: DJIA, -2.10% to 12,130.45;
NASDAQ, -1.87% to 2,781.05; S&P 500, -1.72% to 1,319.88.7

THIS WEEK: Reports on January consumer spending and December pending
home sales arrive Monday. Tuesday, we get the latest ISM manufacturing index and
Federal Reserve chairman Ben Bernanke speaks to Congress on monetary policy.
Wednesday, we have a new Beige Book from the Fed and 4Q results from Staples
and Costco. Thursday, we have the February ISM service-sector index, new initial
and continuing claims figures and 4Q earnings from Kroger and Heinz. Friday, we
get the February unemployment figures and the January report on factory orders.

% CHANGE Y-T-D 1-YR CHG 5-YR AVG 10-YR AVG
DIIA +4.78 +17.53 +1.93 +1.40
NASDAQ +4.83 +24.48 +4.32 +2.05
S&P 500 +4.95 +19.67 +0.39 +0.41

REAL YIELD 2/25 RATE 1 YR AGO 5YRS AGO 10 YRS AGO
10 YR TIPS 1.02% 1.51% 2.03% 3.52%
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Please feel free to forward this article to family, friends or colleagues.
If you would like us to add them to our distribution list, please reply with their address.
We will contact them first and request their permission to add them to our list.

*CFP® and CERTIFIED FINANCIAL PLANNER™ are marks owned by the Certified Financial Planner Board of standards, Inc. This mark is
awarded to individuals who successfully complete the CFP Board’s initial and ongoing certification requirements.

Investment Centers of America, Inc, (ICA), member FINRA, SIPC, a Registered Investment Advisor, is not affiliated with ChoiceOne Bank or
ChoiceOne Investment Center. Securities, advisory services and insurance products offered through ICA and affiliated insurance agencies are *not
insured by the FDIC or any other federal government agency *not a deposit or other obligation of, or guaranteed by any bank or their
affiliates *subject to risks including the possible loss of principal amount invested.

This material was prepared by Peter Montoya Inc., and does not necessarily represent the views of the presenting party, nor their
affiliates. This information should not be construed as investment, tax or legal advice. The Dow Jones Industrial Average is a price-
weighted index of 30 actively traded blue-chip stocks. The NASDAQ Composite Index is an unmanaged, market-weighted index of all
over-the-counter common stocks traded on the National Association of Securities Dealers Automated Quotation System. The Standard
& Poor's 500 (S&P 500) is an unmanaged group of securities considered to be representative of the stock market in general. It is not
possible to invest directly in an index. NYSE Group, Inc. (NYSE:NYX) operates two securities exchanges: the New York Stock Exchange
(the “NYSE”) and NYSE Arca (formerly known as the Archipelago Exchange, or ArcaEx®, and the Pacific Exchange). NYSE Group is a
leading provider of securities listing, trading and market data products and services. The New York Mercantile Exchange, Inc. (NYMEX)
is the world's largest physical commodity futures exchange and the preeminent trading forum for energy and precious metals, with
trading conducted through two divisions — the NYMEX Division, home to the energy, platinum, and palladium markets, and the
COMEX Division, on which all other metals trade. Additional risks are associated with international investing, such as currency
fluctuations, political and economic instability and differences in accounting standards. All information is believed to be from reliable
sources; however we make no representation as to its completeness or accuracy. All economic and performance data is historical and not
indicative of future results. Market indices discussed are unmanaged. Investors cannot invest in unmanaged indices. The publisher is
not engaged in rendering legal, accounting or other professional services. If assistance is needed, the reader is advised to engage the
services of a competent professional.
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