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Randy Schmidt & Kelly Potes Present: 
 

WEEKLY ECONOMIC UPDATE 
 

 
 
WEEKLY QUOTE 

“If you don’t like 
something, change it. 
If you can’t change it, 
change your 
attitude.” 
– Maya Angelou 
 
 

WEEKLY TIP 
How much money do 
you spend on coffee 
annually? $1,000? 
More? If you are 
looking to save some 
money, buy instant 
and make coffee at 
home – or cut back 
on coffee drinking.  
 
 

WEEKLY RIDDLE 
How much dirt is in a 
2-foot diameter hole 
that is 4 feet deep? 
(There isn’t too much 
math involved here.) 
 
 
Last week’s riddle:  
What do a shark, a 
zipper and a comb all 
have in common?  
 
 
Last week’s answer: 
They all have teeth. 
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PRICES RISE, BUT INFLATION PRESSURE EASES 
According to the Bureau of Labor Statistics, the Consumer Price Index rose 0.2% in 
May, with core CPI up 0.3%. (Food prices rose 0.4% and energy prices rose 0.6% last 
month.) This is the tamest monthly increase in inflation since last November. In 
year-over-year terms, the CPI is up 3.6% over the past 12 months; core CPI advanced 
1.5%. The BLS also reported less wholesale price inflation in May: the Producer Price 
Index rose 0.2% last month after climbs of 0.8% in April and 0.7% in March. The 
year-over-year PPI gain was 7.3% - the biggest in almost three years.1,2 
 

LEADING INDICATOR INDEX TURNS NORTH 
The Conference Board’s index of leading economic indicators was up 0.8% for May, 
rebounding from a 0.4% retreat in March. Eight of the index’s ten indicators showed 
improvement last month.3 
 

CONSUMER SENTIMENT WAVERS  
The preliminary June University of Michigan consumer sentiment survey came in at 
71.8 last week, below the 74.0 that economists polled by Bloomberg had forecast and 
beneath the final 74.3 mark of May. The gauges surveying current conditions (-2.3%) 
and six-month expectations (-2.7%) both declined.3 
 

RETAIL SALES COME IN BETTER THAN EXPECTED 
Overall retail sales retreated just 0.2% for May. The Commerce Department said 
sales actually improved by 0.3% when the 2.9% drop in car sales was factored out. 
U.S retail sales are now up 7.7% in the last year.4 

 

DOW, S&P SNAP LOSING STREAKS 
At last! A weekly advance for the Dow (52.45 points) and the S&P 500 (0.52 points). 
The DJIA closed at 12,004.36 Friday; the NASDAQ and S&P 500 respectively ended 
the week at 2,616.48 and 1,271.50. The percentage gains and losses last week? DJIA, 
+0.44%; NASDAQ, -1.03%; S&P 500, +0.03%.5 
 
THIS WEEK: Monday, no major economic releases are scheduled – but markets 
will certainly be responding to results of the meetings on the Greek debt crisis over 
the weekend. On Tuesday, we learn about May existing home sales and Barnes & 
Noble, Adobe and Walgreens announce earnings. The Federal Reserve considers an 
interest rate decision Wednesday, and we have earnings reports out of Bed Bath & 
Beyond and FedEx. Thursday brings data on May new home sales, earnings from 
Discover Financial, ConAgra and Oracle, and new initial and continuing jobless 
claims reports. Friday, the report on June durable goods orders comes out. 
 

% CHANGE Y-T-D 1-YR CHG 5-YR AVG 10-YR AVG 

DJIA +3.69 +15.05 +1.80 +1.28 

NASDAQ -1.03 +13.41 +4.57 +3.16 

S&P 500 +1.09 +13.93 +0.32 +0.52 

REAL YIELD 6/17 RATE 1 YR AGO 5 YRS AGO 10 YRS AGO 

10 YR TIPS 0.75% 1.22% 2.54% 3.52% 
 

 

Sources: cnbc.com, bigcharts.com, treasury.gov, treasurydirect.gov - 6/17/115,6,7,8 

Indices are unmanaged, do not incur fees or expenses, and cannot be invested into directly. 

These returns do not include dividends. 
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Please feel free to forward this article to family, friends or colleagues.  
If you would like us to add them to our distribution list, please reply with their address. 

We will contact them first and request their permission to add them to our list. 
 

 
Investment Centers of America, Inc, (ICA), member FINRA, SIPC, a Registered Investment Advisor, is not affiliated 

with ChoiceOne Bank or ChoiceOne Investment Center.  Securities, advisory services and insurance products offered 

through ICA and affiliated insurance agencies are *not insured by the FDIC or any other federal government 

agency *not a deposit or other obligation of, or guaranteed by any bank or their affiliates *subject to risks 

including the possible loss of principal amount invested. 

 
This material was prepared by MarketingLibrary.Net Inc., and does not necessarily represent the views of the presenting party, nor their 
affiliates. This information should not be construed as investment, tax or legal advice and may not be relied on for the purpose of 
avoiding any Federal tax penalty. The Dow Jones Industrial Average is a price-weighted index of 30 actively traded blue-chip stocks. The 
NASDAQ Composite Index is an unmanaged, market-weighted index of all over-the-counter common stocks traded on the National 
Association of Securities Dealers Automated Quotation System. The Standard & Poor's 500 (S&P 500) is an unmanaged group of 
securities considered to be representative of the stock market in general. It is not possible to invest directly in an index. NYSE Group, 
Inc. (NYSE:NYX) operates two securities exchanges: the New York Stock Exchange (the “NYSE”) and NYSE Arca (formerly known as 
the Archipelago Exchange, or ArcaEx®, and the Pacific Exchange). NYSE Group is a leading provider of securities listing, trading and 
market data products and services. The New York Mercantile Exchange, Inc. (NYMEX) is the world's largest physical commodity futures 
exchange and the preeminent trading forum for energy and precious metals, with trading conducted through two divisions – the 
NYMEX Division, home to the energy, platinum, and palladium markets, and the COMEX Division, on which all other metals trade. 
Additional risks are associated with international investing, such as currency fluctuations, political and economic instability and 
differences in accounting standards. All information is believed to be from reliable sources; however we make no representation as to its 
completeness or accuracy. All economic and performance data is historical and not indicative of future results. Market indices discussed 
are unmanaged. Investors cannot invest in unmanaged indices. The publisher is not engaged in rendering legal, accounting or other 
professional services. If assistance is needed, the reader is advised to engage the services of a competent professional. 
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